
Historic Comparison

Current Quarter Prior
Quarter

Year Ago
Period Forecast

Total Inventory 81.0 MSF 80.5 MSF 80.2 MSF 

Vacancy Rate 4.7% 4.2% 5.0% 

Quarterly Net Absorption 108,772 SF 380,696 SF 1,220,917 SF 

Average Asking Rent $6.67 $6.59 $6.84 

Columbia’s industrial sector is in the midst of 
a meaningful shift, as elevated construction 
activity and surging investor demand 
reshape market fundamentals. Q3 and Q4 
felt like lower activity, but rising up since 
February.  Nearly 4 million square feet of 
new industrial space underway at the close 
of 2025 underscores a level of expansion 
uncommon for a market of its size, with 
projects ranging from distribution facilities 
to advanced manufacturing users. This 
pipeline signals continued confidence in 
Columbia’s role as a growing logistics and 
production hub.

Sales prices have been increasing at 
attractive levels. While transaction volume 
remained relatively modest, the spike in 
values signals a swift investor-driven 
repricing rather than broad market liquidity. 
Employment fundamentals remain stable, 
with industrial job growth just over 1%, 
supported by steady gains in manufacturing 
and logistics sectors. While not rapid, this 
measured growth provides a reliable 
foundation for long-term demand, 
reinforcing Columbia’s evolution into a more 
competitive and closely watched industrial 
market in the Southeast.
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* Asking rents are NNN
* Market Summary Data does not include Forest Acres, Saluda, 
Outlying Richland, Outlying Lexington, or Outlying Calhoun County
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Select Lease Transactions

Submarket Rent (NNN) Type Square Feet

Cayce/ West Columbia $7.05/SF New ±159,267 SF

Southeast Columbia $10.00/SF New ±11,000 SF

Lexington $22.50/SF New ±6,000 SF

101 Enterprise Pkwy

1401 Old Dairy Dr 

242 Glassmaster Rd *

Select Sales Transactions

Submarket Square Feet Sales Price Price/SF

Cayce/ West 
Columbia ±18,097 SF $1,600,000 $88.41

Cayce/ West 
Columbia ±9,720 SF $2,100,000 $216.05

Cayce/ West 
Columbia ±75,000 SF $6,600,000 $88.00

1423 Old Dunbar Rd 
Rd.

112 Corporate Blvd

102 Vantage Point Dr

* Industrial Outdoor Storage commanding higher rate per square foot due to significant 
extra yard / land
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Availability
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FLEX
Asking Rent

(Price/SF)

Total
Asking Rent

(Price/SF)

Cayce/W Columbia 23,043,719 2.6% 2.8% 389,645 $7.37 $11.69 $7.67

Downtown (CBD) 643,489 1.4% 10.4% - $4.95 $6.00 $5.25

Dutch Fork / Irmo 1,825,743 2.5% 4.0% 206,184 $15.06 $11.60 $11.89

Fairfield County 3,298,710 2.6% 2.6% 24,000 - - -

Kershaw County 9,374,117 11.3% 9.8% -3,508 $4.29 - $4.29

Lexington 8,174,932 0.2% 0.4% 16,000 $8.36 $12.27 $9.38

North Columbia 4,687,533 5.0% 2.3% 82,751 $6.51 $18.00 $6.96

Northeast Columbia 10,721,205 9.1% 8.0% -617,582 $6.16 $11.45 $6.93

Southeast Columbia 17,424,122 4.0% 7.0% 12,582 $6.28 $9.89 $6.48

Saint Andrews 1,800,367 3.7% 3.1% -1,300 $8.45 $8.73 $8.53

Market 80,993,937 4.7% 4.9% 108,772 $6.10 $11.10 $6.67

* Asking rents are NNN
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All information contained in this publication is derived from sources that are deemed to be reliable. However, Wilson Kibler has not verified any such information, and the same 
constitutes the statements and representations only of the source thereof, and not of Wilson Kibler. Any recipient of this publication should independently verify such information 
and all other information that may be material to any decision that recipient may make in response to this publication and should consult with professionals of the recipient’s 
choice with regard to all aspects of that decision, including its legal, financial, and tax aspects and implications. Any recipient of this publication may not, without the prior 
written approval of Wilson Kibler, distribute, disseminate, publish, transmit, copy, broadcast, upload, download, or in any other way reproduce this publication or any of the 
information it contains.
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* Market Summary Data does not include Forest Acres, Saluda, Outlying Richland, Outlying Lexington, or Outlying 
Calhoun County
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